1807, s LAWS OF MARYLAND,

CRAp. 68. 10, ‘ANU 8E 1T .ENACTED, That-all policies of insui‘ahge maﬂe
—~~— by this corporation shall be signed by ‘the,president, and attesteit

carolictes of fnou; iy the secretary, and sealed with the common seal, and .all losses.

by preadents and o any stch policy or policies shall be adjusted by the president
tary, &e. and-board of directors, and paid, agreeably to the terms of' the po-
lcy, out of the funds of ‘the company.

Money reccived _ 11+ AND BE IT eNacTED, That the.said corporation shall from
B e T gt UiRIE O time apply- all sums of morey received by them for premi-
instance to pay- &S, t0 the payment of losses in the first instance, and to make up
Dividends, the-amount of their original capital, whenever. it shall have suffer-

~ ed any -diminution by losses; and that dividends shall be made 6f
the neat profits arising on the capital stock, at such perviods as the
president and directors may judge proper. not oftener than once in
six months, and the-same-shall be paid to the steckholders, or Lheir
Tegal repre sentatives; but if.a dividend shall be at any time deciar-
sed of - a'greater amount than the neat proceeds of the said company

satthe time of making the same, cach and every directar that tuns
“sented thereto, shall and is hereby declared to be liable  for in his
<ndividual eapacity, and bound to contribute to make good, the de-

~fieieney in the capital stock occasioned by. surh.impt'upm-,dividpnd.

Real property 12+ AND-BE- 1T ENACTED, That the said - corporation shall not
miy““,,‘,f,'{f;?é“:,‘:“*’e competent to- purchase or told any real property, other than
hold, isuch -as may betwecovered by thew for premiums, and .as may be

tpecessary for theffimmediate accommodation in business.

Stockolders not 13+ AND BE IT ENACTED, That no- stockholder, or member of
ﬁgxf@g}gﬁiﬂq tlie said company, shall. be answerable in his person or individual
21 dlé!ggg;l’,f. ?l;-—pmrjx-l"tyifor»any contract.or. agreement of said company; or for

e O any losses, deficiensies or failures, of the capital stock of aaid in-

_stitution.: except intthe case of a director declaring an improper
dividend, as before provided for in:the cleventh section of this Jay,
but the whele of the said capital stock, together with. all property,
: rights and credits, belonging thereunto, and nothing more, shall at

any time-be answerable for the demands against the said company.

Stockdeclaréd to 14 “AND BE IT ENACTED, That the stack of tiis institution is
beperomal este o pohyydeelared to be personalyand not real estates and may be as-

- signed:and transferred .on, the books of the company in person, or
by -power of attorney only; but no- stockholder indebted to the

company shall be. pexmitted to make a transfer, or veceive a divi-
+dend, until such debt is paid, or secured . to the satisfaction of the
. president and board of directors. .

General meeting ~ 15,> AND BE 1T ENACTED, That the president and directors may
of stockhotders, R " S
Bow 10 be eaticds call & general meeting of the stockholders fér any purpose relative

4o the affdirs of 'the Hustitution,, giving at Jeast two, weeks  notice
_+in ‘one-or -more of the newspapers prinied in the cjties of Balti-
. more-and Annapolis, and Frederick-town, on the western shore,
s+and in the paper printed at Easton, on the eastern shore, and any
~mumber.of stockholders not less than forty,. who together shall be
7 proprietors of-ene thousand shares, may. at.any time apply to the
- president and directors to call a general meeting of the stackhald-
ers for any: purpose relative to the affairs of the institution; and if
the president -and directors shall refuse to call such.meeting, the
said number ofatockholders, proprictors of not less than the afore-
gaid number of shares, shull have power to call a general meeting
of the stockholders, giving at least two weeks notice in one or



